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BANKERS AND BROKERS.

LEE, HIGGINSON & CO.

BOSTON
INVESTMENT

SECURITIES

Chas, D, Basney Jay Cooks, 34
). Hotace Harding

Chas. D. Barney & Co.

BANKERS AND BROKERS

26 Broad Street
NEW YORK

122 South Fourth Street
PHILADELPHIA

Chas. S, Phillips

Bertron, Storrs & Griscom
BANKERS,
0 wall sureet, Lagg Titly Buildtag.
INVESTMENT SECURITIES.

CHARLES W. TRIPPE ws ﬂun.n
() rN. Y.
JOHN R. CHADWIOK. MEmberdv. § ors "‘"

RONERT L. PARET. Member N. Y. Stock Ex.

Trippe, Schuyler & Co.

BANKERS and BROKERS

35 Wall Street
MILLS RUILDING NEW YORK

DEW!NG, RUGGLES & 00.,

Members New York Stook Excbaoge.
36 WALL 8T, NEW YORK.
INVESTMENT SECURITIES.

Plympton, Gardiner &Co,

27 WILLIAM STREET.
Members New York Stock Exchange.

Conservative Investments.

Wm. A. Read & Co.

25 Nassau Street,

NEW YORK.
BOSTON.  CHICAGO.  BALTIMORE.

Mackay & Co,,

Members N Y. and Bomon Siock Exchanges
Nassau & Cedar Sts, N.Y, 13 Congress 5S¢, Boston

DEALERS IN U. §. GOVERNMEN AN
OTHER INVESTMENT SEEU:?T"I&‘ s

Lin upon Applcatien

N.W. HALSEY & CO,

BANKERS

BONDS FOR INVESTMENT.

4% Wall St,, New York.
PHILADELPHIA CHICAGO SAN FRANCISOO

| llnder@_g_ﬂonds.

U, S. Steel Corporation,
Farson, Leach & Co.,

8% NASSAU STREET, NEW YORK.

TRUST COMPANIES,

T2 EQUITABLE
TRUST COMPANY
OF NEW YORK

CAPITAL, $3,000,000 16 NASSAU 8T,
SURFPLUS, 86,000,000 Fquitable llll'lrll(.

'ﬁhmr“\?]m!sr@mni
gaziscaa - (Oyver $9,000,000.60

Transacts & general Trust business,
‘Takes entire charge of estates. both real and personsi

—— e e e

Guaranty Trust Co.
OF NEW YORK,

MUTUAL LIPE BUILDING
Capital, $2,000,000. Surplus, $5,000,000
JOEN W, CASTLES, FPresidest.

O‘ERBOQ
& TRUST co, '@
& s A

THIRD AVE. & 144TH ST

D

DAILY TREASURY STATEMENT.

WaASHINGTON, April 27 The Rmen-t of the

receipts and expendiiures of the sury shows.
This d& This month. 7&-4 r
$1.488, $30.700 500 445,000 507

eoeipls. ... 700,
wpenditures. 1,070,000 43400000 479,904,108
Defeit BIBME  ATRLAI0 §81,207.548

The recelpta from customs loday were $758.9%;

mm int revenue, 0528 m laneous,

H88.  National bank notes recelved for reds "
tioh. §1.064.883 . —
e cash statement of the Unlied Stales Treas-
urer for April 27 shows
RENERVE FUND.

Gold cotn and bulllon $150,000 000

TRUNT FUND

Toredeemouistanding certificates 000 508 LE

GENERAL PUND

Gold coln and bulllon
Gold certificates L 'ﬂ:""&
Stiver dollars. ; -y Ilz:“
Sliver certificates iy s covn 5,854,380
Stiver bulllon. . e SIST.000
United States notes . 15,115,104
‘ational bank notes. Yewniea | D
bsidiary sflver sud mtoor coln ... 1ML 0
Total , 1T "
In navonal banks . .. M:Zﬁ
Awalting relmbursement . . ves 17,000
Total ; e 'm_ ™
Liabliities P .a.:
Cash balance . "I!;‘&;:

SUB-TREASURY TRANSACTIONS.

WRDNESDAY,
aid by Danks 16 Sub Tressurs i
Loss 10 banks on doy's transactions - ica
RINCE PRIDAY LAST
Faid by Danis ve Sub. Trevary. . MeTeR

Loss 10 banks... ... S N R
Galn 10 bahks same period previous week, !M

C :

.
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FINANCIAL AND COMMEROCIAL.
THusspay, Aprll 27,

Vory' urgest selling of long stocks and
aggressive speculative operations for the

decline produced to-day the nearest ap-
proach to a demoralized condition in the

atook market that has been seen since the
beginning two weeks ago of the present
reaction (n prices, The pressure was

steadily maintained throughout the session
and final prices were generally the lowost,

or nearly so, for the day. Bich declines
resulted as, in the Pennsylvania group of
stocks, 2'3 points for Pennsylvania, 2§
points for Baltimore and Ohlo, 2)4 points

for Norfolk and Western and 2X points
for Chesapeake and Ohlo; in the North-
wentern group of stocks, 43§ pointa in Unlon
Pacific, 18 points in Great Northern pre-
ferred. 4% points in Chicago, Milwaukee
and 8t. Paul, 8 points In Northern Pacific,
o pointa in Northern Securities, and, miscel-
laneously, 6% poiots In Atlantio Coast
Line, 6% points in Louisville and Nash-

ville, 4% points in New York Central, 4

pointa in Missourl Pacific, ¢}4 points in

New York Central, 8 points in Amalgamated

Copper, 8 points in Brooklyn Rapid Transit,
214 points in United States Steel common,
2 points in United States Steel preferred,
and losses ranging from 2 to & per cent.
in npumerous leolated securities that have
recently been much bulled.

Tangible developments affecting values
certaloly were not so onesided and dis-
turbing as to call for any great outburst
of llquidation and bear selling, but senti-
ment may be profoundly affected by in-
tangible things. There was acute uneasi-
neas abroad. which was reflected in heavy
selling here by foreign houses, who reported
that the orders were coming from all over
the Continent and that the liquidation
covered a wide range of seourities, some
of them being Boston and Philadelphia

seourities. Thisforeign selling, necompanied

by bearish speculative operations via Loun-
don, sharply depressed prices at the opening

and determined the professional element

generally to press the advantages previ-
ously gained on the short side of the market.

The genera! selling pressure was oonsid-
erably inoreased after the opening of the
Chicago grain market. Beocause the col-
lapse of the May wheat deal a few days ago
in the bands of s speculative crowd that

was also committed to the long side of the
stook market had caused a good deal of
liquidation here & further violent break

to-day in the May wheat option was omi-
nously interpreted in Wall Street. Western
houses were reported to be selling stocks
heavily, but whether such selling repre-
sented an inorease of the financial neoessi-
ties growing out of the ({listarred bull
speculation in wheat or was a kind of sell-
ing that might have taken place independ-
ently of that situation was not made clear.
The Western contingent in the stock market
{s Inolined rather to be bearish at the present
time. A lot of selling to-day was attributed,
and perbaps rightly so, to further disclosures
in the Milwaukee bank affalr, making that
out to be an uglier matter than it was at
first supposed to be. Undoubtedly this
colossal defaloation has necessitated con-
siderable liquidation in stocks.

Bearish aggressions in the market were

renewed with increasing vigor on each of
several feeble rallies. Conclusive evidence
of organized manipulation on the short
side was the circulation of unfounded ru-
mors éttacking the credit not only of the
unfortunate Milwaukee bank, but of other
financial institutions. One rumor that was
effective for a short while declared that the
Milwankee bank bad closed its doors, the
sums subscribad by those who were sup-

porting the institution baving been found

insufficlent to meet the deficit. Senti-
ment being already distressed, an abrupt

break in Missourl Pacific in the afternoon

freshly unsettied the market and started

selling movement, which ocon-

[
tinued until the close. The explanation of
Missouri Pacific's break came later in the
announcement that the head of the Gould
system of rallroads had resigned from the
directorate of the Union Pacific Rallroad.
The instant interpretation of this act was
that it put a further strain upon the so-
called community of interest in Western
rallroad affairs, It required po fine Imagi-
nation to suspect that the Western Pacifio
project was perhaps directly responaible
for Mr. Gould's retirement from the Unlon
Pacific board.

The violent dedline in wheat prices, al-
though immediately productive of un-
toward speculative results in the stock
market, is likely to have a beneficial effect
upon the situation at large. Some carnest
of this is already given inthe heavy increase
of grain exports. In the meantime. how-
ever, speculative foliowers of the market
seo only in the reverses that have been
suffered in the grain pita by a crowd that

bad formerly been very aggressive on the

long side of stocks that the market has lost
a certain amount of speculative support.
There is no doubt that several very powerful

Western factors in the bull speculation

bave liquidated their boldings and are
standing aloof from the market. Some of
this Western support was conservative

and some of it was not, and many will

doubtless feel that the latter may be well
spared. Much of the vulnerability of the
present market is due to the extravagant
manipulation of various stocks on a higher
level of prices. There was a reminder of
this fact yesterday in Louisville and Nash-
ville and Atlantic Coast Line, hoth of which
were affected adversely by specific denials

| of any oontemplated lease of the Louisville |
and Nashville to the Atlantic Coast Line

on a 7 per cent. guarantee. The weakness
of basic iron is attracting a good deal of

attention. It contrasts rather curiously

with advancing prices for finished steel
products. The weakness of copper metal,

although it has been ex,stldnod a8 a normal

development at this od of the year,
doubtiess had lomop..dvom effect ru;l;o.;
the speculative market for Amalgamated
Copper stock.

New York Stock Exchange Sales April 29,
CLOSING PRICES OF UNITED STATES BOXDS
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200 LE & Weat
81200 Lou & Nashl 530y
1200 Manhattan. 16413
18000 Met St Ry.1 1 03g
16200 Met Secu..
7000 Mex Cent .,
1200 MSIPASSM L 1 40y
100 MSIPSSMplOPIg
2800 M K & Tex 301p
2700 M K& pt 068
24400 Mo Pacific.102%
600 NashO&StL1 86
300 Nat Bis Co.
100 Nat Bis pf. 11 78y
15500 Nat Lead..
700 Nat Lead pl 071y
600 Nat B & S..
200 Nat EAS pf 8314
400 N J Centrall 9915
100 NYAIrBr. 180813
32400 N Y Central 1 ORIy
VOO NYC & S\L 401,
100 NYC&SIL2 7H
100 NY Dockp 61
100 NY NHA H204
12700 Nor & Wes. 800
7260 North Am. 1081,
3300 Nor Pacite. 178
7300 Ont & Wes,
300 Pac Coast,,
300 Pac C2d pf 91
2100 Pacific Mall 41%
76700 Penn RR. .. 1418
7600 Peo Gas: .. 1081y
100 Peo & East. 40
200 Phila R T..128
200 PCCASIL. 781y
2000 Pressed SC 42
100 Pullman PCR24 2
2200 Ry St Sp'g. 374%
300 Ry St Sp p1100
#0000 Rep Steel..
4200 Rep Steel pf
80200 Reading ...
300 Reading 1 p
16000 Rock Island
2520 Roek Isl pf.
1800 Rub Goods. 3R1g
400 Rub Gds p1. 107
2200 Sioss-Shefl, 880y
1500 St LS Wl 633,
28500 Sou Pacifie. €30
700 South Paopl 1 78y
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870 Allls Ch'ers 181g
300 Allls Ch pt.
140300 Amal Cop..
800 Am Axg Oh. 203
W0 AmCar&aF 301
2000 Am CaFpf. 1001y
1300 Am Cot O11,
400 Am Hide&L
1000 Am HAL pf
300 Am leootfs 81,
100 Am leecfap 381p
100 Am Lin O,
27900 Am Loco...
1200 Am Loro ptl 187
600 Am Malt pt 2415
74200 Am Smelt'gl 18
2200 Am Smelt pl 2219
#00 Am St Fay.
1100 Am St F pt.
20200 Am Sugar..] 423%
100AMTAT..1 43
700 Am Tob pf,
8400 Am Wool...
100 Am Wool pf1 008,
600 Anaconda.. 118
19200ATASF..
2000 ATAS P pt.10R19
6600 At O Line.. 1083
20200 Balt & Oblo1 OB
200 Balt & O pf 061y
33800 BXkiyn R T, 6614
20200 Can Pacifo) 61 34
18200 Ches & Oblo 533g
100 Cht & Alton 3714
200 Chi & Alt pf BO
100Chi & N W. 230
8600 Chl GV W,
TOCOI\WptB 34
100 Cit GAWdeb B85
00300 CMESTIP.179
0CMESPPIBTig
100 Chl Term'l.
800 ChiTerm pt 33
200 Cht Un Tr.,
100 Chi U Tr pt 361g
800 CCCaStL.1011g
15800 Col P & Ir..
100Col F&1pt100
10800 Col South.,
400 Col So 1stp B01g
200 Col So2d pt 3738,
8100 Cons Gas... 205
4000 Corn Prod.
100 Corn Propt 62
700 Del & Hud 189
300 Den&RG pt
100 Det Un Ry.
1800 Distillers' S
ODSSeAP
400 Eleo Stor...
04200 Erle........
9000 Erle 1st pf.
2000 Erie 24 pt..
1400 Fed M&S D11 00
1100 Gen Elec Col 701,
900 Great Nor pR90
100 Havena El'e ] 813
600 Hock Val..
7200 11l Central. 16238,
1800 Int Paper..
400 Int Paper p
100 Int Power.
100 Ipt Pump ..
200 lowa Cen pf
2300 Kan City So
4100 Kan C So pf
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RAILROAD AND OTHER SHARES.
High-

Clos- Not
ng. CNge.
16 ~ 7
68 ~1%
8183
20 ~11g
377-~17
00118y
33191
P - g
48 =11,
Big~ lg
381~ 1g
10 = By
63 -abg
116 -3l
24 -1
1161y 00g
182
16 ~ 1y
60 81y
13865-2%
143 -3
08 10y
3603-R1g
10084~ 14
114 -8
85 ~Wiy
1018~ 7y
161 -big
10081481y
9019
63593
1481441y
013,20
871~ o
80 =lig
235 -2
R17a~ 7a
43 -2
80 ~114
178 —41,
1886 -4
17 - 13
80717
Blg+ 14
a81g-11g
100 -2
407g—-00yg
100 —~4
27198219
80 =1ig
378~ 14
ROO0lg—48y
121g+ %
62 +1
187 -3
861y 13
Bdig-1
FRRFES M
R81g-17g
8138,-3
4R14-R1g
771g-31g
681g-9
07 =4
176084314
8786 ~10
151
03 — 14
108!1s—4%
21111y
BOlg+ 14
038~ 1
33 ~1
83 ~13
30 - 8
631418y
20 ~13
as -3
1481901y
163 ~l13
117 ~Rig
81llg—R0%
21 ~17
113 -2
16019-214
ROle-13y
63 Ry
e —4
1862 ~b
Gllg=-1ly
1) 78— 1
4305319
10008110y
48 -1y
V3 -~ 13

1990 — l‘

100615+ 13
148441y
481-9
78 -2
6l

204 —~ 1
TRN -2,
108% 1%
170 -8
0814-3%
87 =2
el
avig-21y
13014819
1048,~8
40 ~43
127191
74 -0
alig+ 1y
4R 42
361421y
90153
10118y
T8iy~41g
08 -2y
e - 1y
80817
76 -2
3014-81g
10814184
861,238,
0Nl 18y
0lig—31y
M7= iy
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e,

£,

.cr. ‘O'r- 3 Cl:'..

Sales.
9350 Sou Ry Co, 80 iy U Ig-%

SUN, FRIDAY. APRIL 28

800 StanR&TCo s s To- Ig
22200 Tenn C & Ir 000 88 881,07,
200 Tea Land.. 43 49 48 —\

4500 Tea Paciie, 81y A8, 308,28y
400 Third Av .1 283y | 28 180~
100 To! Rwys,, 33 a3 0 -9
800 Tol 1L AW A8 4b6lg  ABlg-17,
400 Tol SLAWD 0Wa, O07ls BTlg-diy
2200 Twin ORT. 1 1 41g 1188 118 —23,
WOUnBaghP 1170 11l 1lig- By
WoUnBaPR! 77'a 707w T7ig4 Ig
232000 Unlon Pac. 1 907 19119 1228 43y
800 Un Pac pf. 901g 9813  BQ1g4+1
600 Un Ry Inv. 407s 40 401g~, 7
100 Un Ry lop! HAly B3l B34+ 1y
2000 UNSOIPIpe 387 3)la #1110
800 USOIPPr ROIa 038, Q08,20
200 US Kapressl 2014 128 196 -3
500 USR&Im. P1ig 90l 81 -3
400 USR&RCo 30 B41y  B414-3
100 U SRAR pf 6513 0081a 601322
1500 USLetf... 1238 1213 1Ry 0y
WO USLetfptlOR7s 108 108 —114
1200 U S Rubber 41 308, 019,
300 USRubpf.1111g 11019 1101g-01,

181100 U § Steel,, 3081y 330 34 -2y

94000 U 8 Steol pf1 0R1g 1008 10082

1500 Va.-Car Ch. 360 46 30110y
100 Va-Carpf.. 1083, 10088 logu-n.

100 ValO&C.. 48 40 4

2300 Wabash,,.. 2138, ) 2l -1

8400 Wabash pf. 4014 430 43% 17
300 West'gh'se. 1 78 174 174 -2

100 West UnT. 081g 03l 081 g

200 Wheel 4 LE 178 178 17TR+ Ny

0WOWALBIp 40 40 40 -0

00 WALRID RO galg R\g- %

700 Wis Central 821, 218 217~ 8
700 Wis Cent pf 401g 4B8la 4B8la—1iy
Total sales of stooks 1,661,000 shares

CLOSING PRICES.

Bed. Asked. B, Arked.

AdamaBxp..248 260 |Knlek loe.. .. " n
AlllaCh'lm'rs 18 183 |EnlexToe pf. 08 78
AllsOnptf... 884 88 |LEAW.. .. 08 &
Amal Copper 8134 M LE&Wpf, #3100
AmOMGY..... 37% 38 |Long lsland, #6 60

Am C AT pf 994 100 Lou & Nash, 14844 148}

AmCotON,.. 33 34 [Manhatian . 183 184

Am Cot Ofl pt 93 98 |Met St Ry... 117 11TH
AmDisTel.., 323§ 10 [MetSec...... M a4
Am Express. 126 236 |Mex Cent.... 21 ny

AmHideAL ¢ 90| Mlch Cent.... 143 180
AmHALDP!, 47 48 |Mian & SiL. b %0
Amlosoife.., M Big|M & StLpt. 08 L L]
Amlcepfefs a8 I04/MSPASSMIINY 114

AmLinOl,.. 185 10| MSPASSM pfidolg 10144
Am Lin Oll pf 43 @ MKAT. ... P
Am Loco.,... 83 /M E AT, 024 03
AmLotopt,. 113 115 |Mo Pacifio... 994 90k

AmMait,,.,. ¢ 7 [Neh ASVL. 100 182
Am Maltpt.,, 24 15 [NetBiaCo.., 61)§ o3
Am Smelt'g,. 1104 116}¢ Nat BuCopl117}4 119

Am Smelspl. 12144 123 [Nat1PndSu 28 0y

Am Sauf. . . 170 175 [Nat Lead.... (34
Am Suufipf, 101 102 |Nat Lead pf.108)§ 107
AmSteel Pd. 144 13 [NstRRMex p 30 ”
Am SiFPdpl. & 60 [NRRMpl.. N n

Am Suger.... 13804 1383 N J Central, J0BY4 10004

AmSugp!...136 138 [NYADB.....101 18

AmTa0.... 0 03 [NYCeniral 148 148§

AmTOT.... 1434 140 [NYCASIL, 48y &
AmTobpf... 86 07 |NYCASL1pil0 120
Am Wool.... 360§ 30H§{NYCASL2p. 774 ™
Am Wool pf..106}§ 107 |N Y Dock.... 1044 24
AmnArbor.., 38 40 |NYDoskpt. 60 61

Ann Arbor pf 7¢ 30 INYNHBAOH 204 2064
Anaconda.... 112 114 |Nor & Weet,, 784 7%

AITASF, .. 8 88)¢! Nor & West pt 92 L1}

ALTASPRI 101 102 (North Am....103}¢ 1004

Atl CoastL...180% 181)4|Nor Paclfie.. 170 171

Balt &0blo., 1000¢ 10554 /Ont & West.. 03 84~

Balt&Ohpt. 9 87 |PacifoCoast. 88 . 90
BulyaRT.., 63% ¢4 |PacComtipitd 108
Biyn U Gas, . 200 108 |PacCosst2p %0 L]
Brusswick... 134 18 [PacifoMall . 3y <0

BuSR&P,..147 1084 /Penna RR.. 130 1208

Buff R& Ppr.1ss 1674|Peo G L& O, 1044 108
Pufl & Sus pt. 90 1 |Peo & East... 7 a
Butterick.... 88 0 [PCCaAML. 70 "n
Can South'n .60)4 71 |POC &ML pfio2 100
Can Pac...... 148)¢ 14854|P°d St Car. .. 41 @
Ches & Ohlo. 813§ 51%!P'd St Oar pt. 98 L ]
Chi&Alton .. 38 37 |PullmanPCar2d0 243

Chi & Alt'n pf 80 A1l Rwy Secu.... 08 08Y4§

CCCASIL., U84 100 (RyStSp'g... 384
COCASILplIY 122
ChiGt West,. 213§ 22
CMGIW(A), 63 70
ChIGIW (B, 341 B4

Chl Gt W deb, 85 86 'Rep'h'e Steol 104 108
Chi&NW. .. 2283 235 |Rep Steel pf. 78)§ 784
ChlM &SP 175 170\ Rock Island.. 30¥ 30%§
Chi M&StP pfiss 187 [Roek lsl'a pf. 70 78

Tairminal 17 1814 Rubber Gds., 30'¢ 308

Chi Termipt 31§ 329/ Rub Gds pf.. 108 100
CaiUnTrae.. 84 8ig|Sloss Shef. .. 85 (1]
ChUnTrpf, 36'4 40 |Sloss-Shefpf 106 128
Cleloaa W, . b0 0 BWJGal.,.., 13 17
CleLo & Wpflios 110 {StJaaGlpt, 82 e

ColPoel &l 403 BNV MGt MM 210}

ColHCAIL,.. 183§ 100SIL&SFIpf 78 70

Col Southern. 27§ 27TX|SIL&SPF2pf 67 Lt}

ColSelsipt. 88)4 09 [SILSW, 2 "

ColSo2dpf.. 3¢ 8 (MiLSWpt., 62 oy

Con Gas...... 2000 201%'SIP&Om. .. 178 18}

Coma Prod... 12}4 129§|SoPacifio.... 01§ 81N

CornProdpl. 80 62 |So Pacifio pt.117'§

Del&Hud.. 187 188 [Southern Ry. 3llg 314

DelL&W, 276 385 |SoRypt..... " L
DendRO,.., 32 M [TeanCal... 8 w
Den &ROpL 87 B8igTex PLT... 42 @
DetURy. ... 8414 ¥3 Texass Pac... 3% M
Det South'n.. b |Third Av RR.12044 128

Det Southpf. 344 37 [Toledo Ry... 32 344

Dis'Seour. ... 413§ 1gTHLAW... 38 3¢
DSSAA.... 144 15 [TSILAWPDI 871§ &8
DSSaApt,, 28y 200 |TwinOnty,.. 1125 113
Elec Storage.. 82  82%|Un Paclfic, .. 121% 122
| e 42\ A2 Un Paopf.., 08 w

Erielnipl... 7% T4 USCIPipe, 81 3y
EBrie2dpt.... & S USCIPpI W 9%

EvA&TH. ... 84 70 |U S Express. 134 129
EvaTHpl. 5 #0 USRIty & Imss vl

FedMin&95..108 114 |USLthercts 121§ 128

Fed M A Spl. o7 UM USL plotfs 10834 109
Fiwapc.. a1 67 |U S Rybber,, 30% 40
Gen ElecCo.. 1780 1768¢(U S Rub pf... 1008 110
GiNorthpf. 273 80 (USStesl.... 23}

Hock Val.... 00 83 (U S Steel pr..100% 100%

Bock Valpf., 93'4 04
Hilnols Ceat. 107  )6844
Int Paper..., 114 22

Int Power.... 93% 94

Int Pump.... 30 33 |West Un Tel. 93 ey

Int Pamp pf.. 02 4 (West'gh'se.. 172 174
lowa Central. 18 30 |West'h'selpibe 19
lowa Centpf, 82 83 |Wheel AL E 17%¢ s
Kan & Mich . 33 3¢ (WaLE1pl ¢« @

Kan Clty 80.. 30 OM|WaLERZPl 24 idg

KanCliySop 63y 034/ WisOsntral., X1y 22

KCrsaMp 0 1354 Wia Oent pf. ., 48 4y

KeodDes M 14 10
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THE OUTSIDE MARKET.

The market for outside securities was fever-
ish and irregular to-day, but its tone was
weak throughout, and there were few of the
active stooks whose prices reachod as high a
point as that touched by them on the preced-
ing day. Liguidation became more general
in the afterpoon, ‘being inspired by a severs
fall in the quotations of Stock Exchange
securities, and at the close, which marked

pretty nearly the lowest level of the day,

losses varying from | to ¢ points had been

sustained Ly the more prominent Iissues.

There was an appreciable slackening In the
volume of business transacted, and this fact

was commyated upon favorably by speculs-

tors for the rise, of whom the ugpnr to be
e fluctuations

a few still Jeft on the curb.

in Northern Securities wege loss erratic than

they were ynhrdnj', but Its general trend
. and |

was downwa ta closing price, 1
re wm.wn.-m&?&..‘ ‘i'bo."ttm‘
'og nm to 5.

hile Nm stocks did pot suffer so

soverely as Becurities, most of
them fi t t. onses
L Lk ,.,‘"'9;{?:' -u.uuuuﬂn

freely throughou on.

¢t
ive of these, United (o ., S
PAer dosting 3¢ 5 pelaie DX ratiied sharstt

n the late trading and ¢ Al a 2
e close way | -’hleh mnborou:’h‘ -?'u-"i

is beld i» attested by firmness in the
afver

of u".l.nllln‘c“mu‘ o‘!.. lu‘zzlﬂ tg- )'..ﬂ 1
deolining 134 points, clo e i
n: ment the weakness o‘f’y o

o
(1)
ver mr‘ the impendi
:on et in the .nrohl. ’M'llo o Be
stock, on the other hand, develo

on the reports that it had ﬂ!‘\l'ﬂ'rlll‘m-
Eet Taka o oot A

fer shares sold at substantially hig

sactions in th rket to w
oo e ma «dgy were

ot Qo ngh- Loy e,

1

00 Amerien O pt.... T4 W .. W Ty

' ey 4 e o> LA " "

30 Arigona Cos M.. ... 1M
180 Amor Light & Trac.
50 Amer L. & Trac pt

200 Brit Col Copper.... ..
00 Chicago Subway. . .. %
1500 Continental G & B.
100 Central Foundry.. ..
100 Central Foundry pf. 1044
) Grauby Copper.....
13 Greene O Gold, ...,
2700 Oresne Con Copper. 28
1600 Guanajuato M. ..
200 Hackensack Mead
100 Houston OM1 . .., .
585 Inver Rap Transiy . 200
1200 Inter Mer Mar
1000 Inter Mer Mar pt. .. 3144
200 Lanston Mono. ... ..
128 Lord & Tayler. ...

200 Mackay Cos pf.
800 Man Transit, .. ..
§100 Mon & Boston Oen..
700 New Orieans Ratl. .. ¥
14200 North Seourities, ... 108
140 North Seour stubs. . 800
200 Otis Klevator pt. ...
00T M, .........

1000 Tennesses Oopper...
16160 United Copper
25 United Copper pt... 72
M8 U S Leather, wi. ... 400
200 U S Leather pf, w 11014
800 White Knob Cop, Wi,

$5000 Aschison és, w i
AX000 Japaness dfe, w L., 87N
$13000 New Orleans Ry ¢i4e 91

L8000 U S Leather G, wi, 09y 00l

LATEST QUOTATIONS OF INAO-
OUTSIDE STOOKS.

American Can, sommon. ..

Amerioan Chicle, preferved.,
American lce Seo, wi....... I
American Tobsooe .......
American Writing Paper, eom... ..
Amerioan Writing Paper, ptd......
Arisona Comn MIning.........

Bethlahom Sieel, pt

Bordea’s Oondensed Milk....
Borden's Condensed Milk,
British Columbla Copper ...
Ceniral Foundry, common.

Consolidated Refrigs
Dominion Securities
Elecirio Boat, common .

Eleotric Boal, preferred...
Electrio Veblols, commeon..
Blectrio Vetlele, preferred..,
Empire Steel, common......
Bmpire Steel, preferred... .

Mackensack Meadows Compuay ..
Hall Signal.. ............ sssasanense
* Havana Tobacoo. preferred
International Mercantile Marine. ..
Internations! Mercantile Mar., pf.

New Orieans Rallway, pid, -

Northern Seouritles. ........convnee
Otls Blevator Company, som. ,....
Otis Blevator Company, pid... ...103
Pope Manufaeturiag......... 7
Pope Manutaeturing, 1ot pfd......
Pope Manufacturing, 3 pfd.......
Powder, som....... a0

Sisndard Ol Compaay of K J....,

........ eanbsain

United Copper pfd ..
Unlon Typewriter.........
Unlon Typewriter, 1st pid..
Undon Typewriter 3d pfd...
US Leather, wi........ -
US Leather, ptd, wi
Werthington Pump, pfd. .
White Enob Copper, W .. .....cvuu

Amaericas Tos deb Ge, W1.......... 7O
American Writlag Paper fe........

International Mer Marine G4s....
International Salt 8e......vonviinne

Now Orloans Rallway dgs
Sesboard Alr Line 8¢ ..
Stwandard Milliag 8s.
USLeatharte wi. . ..
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PHILADELPHIA QUOTATIONS.
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s ! ‘COMMERCIAL,
Cotton Irregular—Liverpool Better Than
FExpeocted-—Shorts Cever—Spot Inter-
ooty Buylng —Leading Looal Operators
Selllng—Viciént Broak in Wheat—Fur-

ther Liguidation—Corn and Oats De
+ olme, Thén Rally—Coffee Firm,

Tuurspay, April 21.—Cortron.—Spot cot-
ton was unchanged. Middling, 7.650., against
13.030, Jast year; New Orleans and Gulf, 7.800.,
against 14.100,

Most of the Southern spot markets were
unchanged. New Orleans, 7 3-16c.; Moblle
and Bavannah, 740.; Augusta, 7 5-160. Sales:
New Orleans ,2,500 bales: Mobile, 2,000, Sa-
vannah, 5,300 Augusta, 318,

The receipts to-day were as follows:

To-day. Lastweek 1904
B (X F ] wan 10
] 1 3

l.& 1,521
1.3 8
0% 1,076
'o-morrow. Las week. 1904
i
1410 1,681
ToMlo.. v v 508010060 17,090 .9

The total movement st the thirteca prineipal
toterior owns was as follows:

To-day. Lastwerh. 1904

9.029
15,120 14,808

total exports from the ports were 28,414

The
bales, ocom, 14,088 Lo Great Britaln, 200 to
ot 4 the Lontinent and 4,087 @ Mexico

Opn- "r- Low- Clos- Last
ing. sl - . Night

r‘y.... versia o 898 T00 o ‘1‘& .
PP T ST T I

PN B 1 . T 748 708
ere closed B points lower for May and
Twi for later months, with the tone steady
d the estimated sales 00,000 . Prices as

Lales
' 8t - Last night

. . s a .

ru : m'u’; 711 1%1 7.19@7.14
WY Cs ave seern 390 T 1.u=1,u 1.07@7.04
August . . .. .1.: T TA1@718 1128718
B0« = o000 6 i 746 101 .11
?m-bor. LI 18 1.::,1,40 1.20%7.80
MUY .. .. T8 T4 1487464 1.487.8)

I.Aw?ool epot cotton advanced 8 poinis,
I&dl\nt. 104., ’illnll 7.78d. last year. Sales,
8,000 bales; Impo 16,000, Putures advanced
| point on some months, but rescted, closing un-
ohanged as follows:
To-day. Yesierday. 1004,

" () 748

MAYiii o B

f“"?' e A e T
us R

omhr-sznmbqr, s ‘02 614

Things ewung to the right about In lhe collon
ot, and from a very general disposition to sell
the drift of sentiment was distinotly toward the
buying side. The Liverpool market showed rather
more Armness than was expected, the weather
was not al ther favorable, low temperalures
bave admitiediy retarded germination in Georgla
and Alabi Itated considerable replant -
in the latter State, and some ieading operators
were buying July and Oetober. areover, proml -
ent spot Interests were understood to be buying
ore and selling In Liverpool. The market had a
sold out appearsuoe. In endesvoring to reach
large lines of October tn Wall Street the bear party
sold heavily and encouraged the formation of
. very short interest till that side of the mar-
ket spparently become overextended, Cer-
tainly this seemed to be the apinion of leading bears
themselves, who seemed 1o recognize that they had,
in the popular phrase, oo much company, and find -
ing that the market was showing resistance they
aln resumed the work of covering their lines
:ﬂm began on Wednesday afternoon. Senil-
ment In New Orleans seemod to have c ed to
some extent. e buylog bere was In vy
volume during the afternoon and much of It was
red of o’ood character.
re H. Price jssusd & bullish cfreular est!-
mating the average decreass In the u-ru‘a at 4
per oent. Willlam P. Brown 1s expected to stop
all the May notiors In New Orieans to.morrow,
y. McFadden & Bros. it Is supposed, will do
o same here. They were In the main large buyers
of July here to<day. Th re Price was a buyer,
Parker & Co. and Atwood Violett & Co . as well &s
Owath & Co, and S, M. Weld & Co. were good
buyers. eld & Co, and Gwathmey & Co. sold
toward the ologe, however. Mr. Pries In his
oircular issued to-4ay expresses ihe opinion that
the prospects are not brilliant for a large crop.
J.8. 1 e & Co. sald; “Just as jocal sentiment
became too bullish and a scatiering lojig Icterest
was accumulated during the middle of March that
became an element of wealinesa on the subsequent

deoling, 80 at the present time sentment lere Is |

becoming too bearish enilrely and the market s
riking arouud Into shape s0 that it will be the

wo,
eighth wonder of the world If we do not bave a

sharp advance on oovering on the frst sign of
& bulllsh development or of Important support.
It Is our Im on that this bearish sentiment
has been bullt up. very largely, oo mlug.preheu-
slon. New Orleans operators turned to the short
side last mouth, and they have undoubtediy been
mlnt a Jot of misslonary work and getting thelr

ends lo v parts of the South to send bearish
selegrams here concerning the acreage and the
spot situstion also. At the present time local ope-
rators are wading on a reduction In Acreage of
not over 5 per ceat.. and also on the theory that
the South Is at last willing o abandon the position
with reference to spot suppiies that has pul many
thousands of dollars Into thelr pockets since they
assumed it after the big convention In New Orleans.
We think both these conclusions will prove without
substantial foundation, and that the private and
senil off'elal reports of the acreage soon to be Is-
sued will show a reduction of fully 15 per cent. in

o acreage. which, with the late start the crop |

th
14 getting. will not make It Jook a bit like another
Il.&o,na bale nﬂ:l{bmd t;xln !h.e‘&)\:lmr'm bolder
by no means giv up It entirely.”
" l’ulhlll. .ﬂvufer b’.‘o. uu;: n('t'm.- local situation
will probably be of more lmportance 10-morrow
than outside market news, though there Is nothing
upon which 10 base the idoa of & wide speculailve
movement. is & moderate short interest
in May uncovered by spot holdings, but this could
saslly be eliminated without advancing the market
permanently and v any imporamt improve-
" cotton here 1o satisfy a de-
mand very easlly. The remalning four months
of the old cotton yoar can hardly present a field for
long & latlon In cotton on umumo:& lines
mﬁou?'&"m serious threat of damage to the new
orop. We expect crop scares of the usual kind,
but an advagce in the market 10 be sustained must
be backed up by & possibility of more largely re-
duced supplies from the growing crop than ordin -
ly take place untll much later in the scason.
{ I8 guite among ihe probablilties that the early
(nv& of the new crop will be promising and we
pow regard \he acreage question on more liberal
lines ihan heretofore e near future of the
marke! promises some strengih based on technloal
grounds and that is about all at present.”
GRAIN.—\Wheat-Spot was dull. Nosales, No.1
rthern Duluth, 11c. over New York July. ‘The
mnhwqum recelpts were 14 cars agalnst 92 last
week and 88 last year, Chicago. 57 cars agalnst 76
t week and 8 last year. Futures closed 2%c.
.lorol'l':ibmd M 10 "yo. lor later monihy. Sales,
s

oA
000 000 .
- Open- lligh- Low- Clos- Last

. est. et ing. Night.
May...... vent w w0 na valy
JUIP, e .ﬁ‘l“ M5 874 W Ll
September.... o MY B8 s\ MY
Oata were dull on the spot. Sales, 1500 bush,
Natural white, 30 10 52 lbs., B!5@3044c. Corn was
ulet on the spot. Sales, 180000 bush. No. 2
&Irﬂ in elevator, 840, Futures closed i
higher. Sales, 135000 bush. Prices as follows:
Open-  High- Low Clog« at

ol 1'1'0'{ o
MAy. iiieeen .
Ju‘l‘; ........ [ 31 61N 81t

The following shows the grain movement:

New York: iheat. Corm. ovat<. Rye. Hnrley.
Recelpts........ 21,000 87075 25500 va l!.&
tlgom. ’ 43.002 530 ’

Clicago:

Mlp\: L 311,000 85000 01000 2000 47.000

Shipments.... . 13000 219000 #9000 1,000 10,000
Huffalo -

Receipts. .. 170 000

Shipmenta 5000 21000 9000

Wheat again broke violently for the May option,
that month falllng ot..':-‘.'n (.“tm(o and $i4c. here,
while there was a p decline n the oulside
markets. Later months declined In sympaiby.
There was Dothing especially new of a bearlsh char-
acter In the developments. The break was atirib-
uted mdm‘ 0 the unloading of a stubborn long

% which has remalned Intact during the
severe slump of late. Frequeat sbarp rallies
occurred from time 1o Ume during the day on the
covering of shorts, but on all strong spots heavy
seliing wea resumed. The fecling in the trade as
10 the future of prices is m much mixed, but the
oplnlon of some expe members Is that the
markel s Dow I & better posiyon for some Improve -
ment, even though it prove only temporary, than
it haa been for some days past. However, general
sentiment i bearish on the excellent crop outlook.
Reports regarding the relations between Frauce

Germany over the Moroccan incident were
jurbing. but they had no effect o-drun rices.
rish, Liverpool falilng &d o

Berlin 4 w0 ¥ mark;

r ttade at the Northwest continues quiet, but
vices from there stato that as soon as the market
becomes settied the demand for Sour will become
urgent. The Price Currend sald.  “Late ralns have
ven Importast rellef and help to the crop, and
» posttion n&m malotaloed, notwithstanding

\ "

wea }
Tae weather report from the extreme North

this mor Dot received. The temperature
in the Northwest was B8 to 52 degrees: It was cloudy,
and there were general . The temperature
in the West was & to & roes: in Ilinots and
eastern lmg'- ¥y, with ralos: It
was olear In Nebrasks temperature in the
Southwest was B4 10 58 dogrees: It was olear, except
mmm ht ot Kansas City and St
s In the ‘alley the temperature was
10 “23”‘ 1t was doudf with general ralns
Comn oats gave way for & time early in the
day in sym. with wheat. The weather news,
100, Was : but there was ho pressure o
sell, and later on rallied with shorts covering
on smaller recelpis expected. Liverpool de
elined . for obm. primary corn receipis
;:r.'ﬂ’ Dush., agalnst 527,000 last “ﬁﬂ and
wt year: oals, 123,000 bush., agalnst 000
“'},m,.‘s‘e.“ ‘Snd Sieady. Sales. 6,000 b
an . , bis
15,503 Dbl ex 2,081 bbls. Wintar

i
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Highest. Lowesi.  Closing N
May - 080 o 6 )
July .. ., 0.10 Oﬁ CA@AT0 0504
September.. . 090 @ CRSEA00  6.R5Qs 00
October. 100 100 0054700 O0i@) 00
December 720 T TIA@7.30  Tasgr 19

Coffee continusd (0 sbow Armness and early |3
the day prices advanced moderately. The ofer
fugs were atlll very ll%m. the cables from Purope
were stroug, forelgn bouses had buying ordery
g-amu local Interests bought and aboris covered

he receipis continued on a moderate scale and
theop'nion of many is that the markes inin & position
fo riher improvement. Late in the day progy
taking caused some reaction,

ETALA There were no nomnhr devdop.
ments in the trading to day, which continued quiey
with the tono'smrully steady. 1o London coppey
was unchan for spot and 8. lower for futyres,
closing at £00 0s, and £00 Bs, #4. respectively. Tig
there was firm at £159 2, 64, for spot and £104 1%
for futures. Prices here as follows: Copper, Laky
and electrolytio, 15@18M0.; casting, 14 1%, Tin
spot and April, 0% . May, g 0 Lead
400@4.00c.  Spelter, 69000, The markel for pig
fron certificates was dull and steady as follows:
April, $15.000810.15. May, 15 pi16; June and
July, $16.95@816.15; Pebruary, $10.06@816.16

NAVAL STonks ~-Spinta of turpentine, 0, Com
mon w good stralned rosin, §3.26

PROVISIOXA. - Lard was dull; prime Wesern, §7 80,
refined Continent, §7.80: Soulh Amerioan, $432§
Pork wes quiet al $15 00@814 for _mesa. Tallow,
:)c 0. Dressad hows, T'4@THc.  Dutier-

reamery, lv:‘}o. Me.  Eges—Weatern, finsts, 17ige,
Chicago, April 27, *“The market experienced an
early deeline on liquidadon by grala hoosts. The
easior feeling was helpod by & lower hog markey
and ugﬁlou orders, ohanging was again a fea.
ture, e later reaction restored rib prices (o full

nd lard regalned the greater part of the carly
ons.~

Svoan.—Raw was dull at éc. for centrifugal
98 test and 4. for muscovados 80 test. Tlefined was
fat: cunulnrd. 8.950.

CH1CAQO0, April 28.—These were t0-<day's prices:

Om- liigh- Low-

Whe 5t ”l lﬂo‘ AigM.
UTH ol el R
T gl B BYO¥
v 0 7 W% ®
oo ASM-S “" & “ &5
K171} AROPe: “H—Ol lCu a4 “a “
M‘g;’ . -8 " @ " @y
LN
May e WY~ 28 28 b
M mOmO BB
-, 28 uy
0 07 710
n‘ ”H 1.27%
ny 1.0 6
.80 24 8
.07 244 7.2
. .né 1:u
11.92 04 12,07
..‘ 1«
Clos- Lan
mwmat: _ .g:m oot .a’vl. ing. Nigh,
o +d [ e
s ag dJ u:; ; .01‘2 Ll w‘: L 2
Sept.. .81 Ll L Bllg na
Duluth. h" .. My M M
Wincipes ..oy 008 f¢ b N M
s “July . L U:: L]
Toledo. May 09! 9 " "

July . .&%' o o)
Kansas City . July .. 78 78 ™ Ty
St. Lowts., *May #0%y Tl':s 5 L

-

July . .TRY§ A %
*0ld. Sept...78 s ™ ™

MONEY AND EXCHANGE.

Monpey on call, 2X@3 per cent.; last loan,
2%, per cent.: ruling price, 3 per oent. Time
money quoted at 3@8}g gar cent. for sixty
days to six months cncl @4 per oent. for
seven to ten months, Commercial paper is
quoted at 3 @4'5 per cent. for prime single
names and bills receivable; other names
iy @b per cent,

sgazzess

The foreign exchange rket held firm
l throughout the session to-ﬁ;. but the busi.
| ness transacted was light and chan in
|r.us-m.ll Bight sterling ad vanoed § points,

Posted rates were quoted at $4.85 for long
| bills and 8487 for short.  Actual rates: Jong
| bills, $4.85450@84.84680; sight drafts, $4.6650@
$4 8655, and cable transfers, $4.8670. Franc
| were quoted at 6.18% less 1-16 for longan
41685 for short. HReiohsmarks were quof
at 04 11-16 for long and 95 1-10 less 1-82 for
short, Guflders were quoted at 40 1-10 for
long and 40 5-18 for short. =

Domestic exchange on New York:
ton—Par. Chicago—Par. Charleston—Banks,
buying, par; selling, 1-10c. pre fum. pln.

count. New Orleans—Commercial . dis-
count: banks, 10c. discount. Bt. Paul—80c.
premium. Minneapolis—7joc. premium. Louls-
ville—28¢ remium San  Francisco—800.
premium. 8t Louls—Par. .

Money in London, 2@2){ per oent.
of du!ogum in o market for lbog .33
three months bills, 242 per ocent. Is
for money closed at 90%;, and for the acoount
at 90',. The Bank of FEngland's minimum
rate of discount remains uncun’-d at 24
per cent. The weekly statament ol the Bank
shows the following changes. Total reserv
decreased £103,000. circulation dee
4£815,000; bullion dee £508,200;
seourities increased £679,000: other deposit
increased £735,000; public deposits
£704,000. notes in reserve dec
Government seourities unchan
portion of the bank’s reserve
now 5079 per cent., against 061.67 per cent.
last week, and compares with an advance
from 46% per cent.to 40%C per cent. in this
week last year, :

Paris advices quote 8 per cents france
.',3*.";~omlmn. ‘cllho private rate :& discount
is 17, per cent. Exchange on London, 28
TS F e France:shavs (Re folowing
of the nk o ance
ohanges: Notes in ciroulation
45,000,000 france; treasury & nt
fncreased 65,100,000 france: Sld on band {n
creased 14,425,000 francs; bil dboum -
oreased 60.100,000 francs; silver on de-
creased 2,325,000 francs, "

Berlin advioes quote ex nge on London
20 marks 48'% pfgs. The private rate of dis-
count is 2 per cent‘, = -

New York Clearing House statement: -
changes, $346,187,441; balances = $10,808,006
Sub-Treasury debit balance, la?!."ll.M .

“ommercial price of bar silver in New Yo
u%‘o. Bar sliver in Loodon closed at 26 -1
Mexican silver dollars were quoted at 44340,

RAILROAD EARNINGS.
Chicago, mduupounl and Loulsville:

h 1904
April. ... $111,000 $98,78 Ino.

g’rm'n".!‘ulypl 4,461,187 4300002 Inc. Ui,

Colorado and Southern:

week April ..... $118,165 $100,08 Inec. 18,190
:’mm Julrpl. 4,408,565 4585812 Inc. $80,068

Grand Trunk system:

k April..... 080  $041.578 Inc. 840

P”m'm“.lul}?l 28,262,180 27,506,450 Ino. S8.671

Moblle and Oblo:
84 week April. . ... $116,543 Ine. SI0.EN
From July 1.... ... O.677.78 640,003 Inc. BELTM

Rio Grande Soutbern:

woek April. ... .. 38,578 $8.20 Inc. 0N
;‘mm July 1...iceen $58,.500 973,084 Ino. 148

$62,004 904,038 Deo. 119

B Tl Lo..oeen. 2,000,606 2,648,081 Ine. M4
LANION VALLEY.

Lehigh Valley Rallroad Company reporw

carnings . 820000 B0 Inc BN

8?}: €XDorr. oo ... LB5,297 1,000258 Dec. 14041

et carnings.. $1.191.083 51,085,088 Inc. §100.574
Othb:‘r mooms .. .. mfl.&b 19,107 Ine. A1
tncome... $1,269,018 §1.1 Ine. $164.788

o BLAR0 | 267,008 Dec. 171N

Surplus..... SIATIEM  $840.619 Inc. $336,000
CHESAPRAXS AND ONIO.
The 0:_ and Ohlo Rallway Compasy
8 ook s.'t&'gbon%ntn $186.517
—_— ] y I8 .
MW‘m CLIS4.551 1087418 Ino. 116088

The Buftalo, Rochester and Pittsburg Inn"
Company reports for Mareh:
earmnings. s':z”-u .}z‘ﬂi Ine =.m
eT expenses.... 447784 B3 Inc.  ME
Net earninge...... $205000 $775.140 Dec. $70.077
NEW YORK, ONTARIO AND WRSTERN.
The New York, Ontarlo and Western Ralway
Oompany reports for March:

QGross earnin u':’oa u':’:in- 3 o4
Opar.oxpunl”".:'..' 088 423,843 Ino. A58

N.\“l'llln....u_l‘l_l;.lﬂ uT-Ii Ine  $Q.64

06 1004 Changes.

Gross earn! vee B2TTA0D B55.408 Inc. MA10M

Oper.exp. & taxes. .. 156740 153808 Imo. a{a

Not earniogs........ 5120980 §101,67 Ino. S18.708
TOWA CENTRAL.

'm_lm Central Rallway Oompany reports for

19605, 1904 Chanpe:

Gross earnings ... . $744.8%8 §216.087 Inc. 801

Oper. expenses . . . 163,038 1.5 Ino. 10.7R8

Net earniogs . . . $50.750  $62.742 Ino. %7008
ERADING

The Reading company reports for March:
Ratlway Company:
1906, 16004 Change

Gross earnings . . $8.402.2580 $2.002 K17 Inc. S50 44
Expenses . ... . 1808407 1785410 Ine. m078

Net earnings .. $1.508.758 §1,197.907 Ino. $401.550

Coal and Iron Company
Gross eam ..ugmn $2.270 38 Dee, $380.508
Expenses .. ... 1735381 1246218 Dec. 0087

Net eamnings ... $108.487 334,107 [ne. 180390
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